BRANDEAUX

30™ MARCH 2009

BRANDEAUX’S 7 FUNDS RANK IN THE TOP 9
BEST PERFORMING UK PROPERTY FUNDS OVER
ONE, THREE AND FIVE YEARS ACCORDING TO
LIPPER HINDSIGHT*

Brandeaux Student Accommodation Fund tops Lipper Hindsight’s performance tables as the Number
1 best performing UK property fund over the past one and three years, turning in gains of 33.94%
over three years against the sector average loss over 54 funds for the same period of -17.84%.

Brandeaux Sterling Fund leads the five year performance tables as the Number 1 best performer with
total gains of 59.62% against the sector average of 6.84% for the same five year period.

Brandeaux Sterling Fund ranks a strong 2nd place just slightly behind the Brandeaux Student
Accommodation Fund for the one and three year periods.

Brandeaux’s Ground Rent Income Fund captures the 3rd best position over the one, three and five
year periods, with Brandeaux’s two other ground rent Funds following closely behind.

Brandeaux’s Euro Fund and US Dollar Fund make up 2 of the other top 9 best performing UK
property funds over the one, three and five year periods.

*All data quoted for the period ending 27/02/09: one year period from 29/02/08 to 27/02/09; three
year period from 28/02/06 to 27/02/09; and five year period from 27/02/04 to 27/02/09.

Click here for the attached Lipper Report showing the performance of all 54 Funds as at 27/02/09.

Source: Lipper Hindsight, a registered trademark of Reuters Limited.

This Update is for information purposes only and is not intended as an offer or solicitation to anyone in any Head of Marketing
Jjurisdiction in which such an offer or solicitation is not authorised, or to any person to whom it would be unlawful
to make such an offer or solicitation. Persons who receive this Update are required to inform themselves about and
observe any such restrictions and should seek professional advice. This Update should be read in conjunction with Adrian perry
the Funds' Articles of Association and Private Placement Memoranda. Information and representations herein are
based on information available at the date hereof, and are, therefore, subject to change. In particular, past returns
are not a guide to future returns and the value of shares may go down as well as up. Tel: +353 877 55 88 50

This Update is distributed on behalf of Brandeaux Managers Limited by Brandeaux Administrators Limited,
Brandeaux House, 13 Upper Mount Street, Dublin 2, Ireland, which is authorised by the Financial Regulator under
the Investment Intermediaries Act, 1995. a.perry@brandeaux.com
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